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THIS WEEK IN THE MARKETS... 


@ LME copper drops to £31642 Aug. 8—custom smelters raise price here. 


® July zine data indicate very poor buying but sales improved this week. 
@ Alcoa and Reynolds Metals still struck by United Steelworkers. 


COPPER—domestic average 39.510c f.0.b. ref’y 


Pricings of copper of domestic origin were better this 
week than any week since late June. Current sales as 
reported by copper organizations are not much im- 
proved over last month. The domestic average price 
rose slightly owing to increased prices charged by cus- 
tom smelters. Pricings of foreign copper this week were 
high but well under those of last week. The foreign 
average rose—most sellers in the foreign market charged 
higher prices. 


The increased sales by custom smelters led to price 
increases during the week. A leading smelter raised 
to 39c Aug. 3, to 39%4c Aug. 6 and to 39%c Aug. 7. The 
heavy buying in Europe caused Katanga to raise to 
about 38c August 3. London prompt bid rose to £325% 
on Aug. 7 or about 40.4c a lb. It dropped to £316% 


Wednesday afternoon. Metal traders and other factors 
say most of the heavy European buying represented a 
move on the part of fabricators to build stocks in case 
the world political situation got worse. They say it does 
not indicate a pick-up in consumption by fabricators 
Some sellers in the U. S. market feel sales here will 
rise now that the steel strike is over 


The Roan Antelope mine in Rhodesia was struck Aug. 2 
and 3—the usual jurisdictional trouble was responsible 
The mining companies asked the Government to make 
a formal inquiry into the causes of these strikes 
Phelps-Dodge and the United Steelworkers signed a 
three-year contract for the Laurel Hill refinery 


ALUMINUM —pig 24c per Ib; ingot 25.9¢ 


Alcoa is negotiating with the United Steelworkers ove! 
its struck plants. Reynolds is not negotiating but most 
observers say if a settlement with Alcoa nears, negotia- 
tions will be resumed by the union with Reynolds. Alcoa 
and Reynolds both settled with the AWIU; neither had 
been struck by this union. Secondary metal strength- 
ened owing to the strike and to the expectation primary 
prices will be raised 
SILVER—90 4c, N. Y.; London 78%4s 

The price of silver was firm at 90.125c from July 5 to 
Aug. 4 during the vacation period. With plants re-open- 


ing, demand has increased pushing the price to 90% 


LEAD—I6c New York 


The week's lead sales were 8,784 tons, less than in the 
2 previous weeks, but still fairly substantial. Most ob- 
servers see a firm market 


TIN—99c a ib, New York 


Tin prices which up to this week had been on the rise 
due to strike threats in Malaya and the Suez seizure 
appear to have relaxed at the 99c level. Some observers 
see a faintly bearish market now that the immediate 
threat of war has subsided. The Mine Workers’ Union 
in Malaya has delayed its threatened general strike, but 
word of actual progress in negotiation has not appeared 


ZINC—13'ec East St. Louis 


Sales of zinc increased this week compared with the 
last six or seven weeks. In part this reflects the end 
of the steel strike; there has also been some buying 
of Special High for auto parts manufacture. But many 
factors say it will take much heavier buying to offset 
the July slump 

The July Zinc Institute data disclosed a drastic drop 
in shipments of Prime Western to 22,711 tons; the 
normal figure is almost double this. All other grades 
were down also—Special High shipments were 16,961 
tons. 

American Zinc Institute data for May, June and July 
1956, follow May — July 


Stock at beginning 47,907 59,577 69,704 
Production 81,238 (a) 78,454 83,080 
Production, daily rate 2,620 (a) 2,615 2,680 
Shipments 
Domestic 59,085 (a) 52,703 M219 
Export & drawback 287 539 811 
Government acc't 10.196 15,085 14,501 


Totals “69.56 ~ (a) 68,a27 19,531 
Stock at end a) 69,704 103,253 
Unfilled orders $ 3 45,921 53.559 

(a) Revised 
London prompt zinc, bid, reached a high of 12.le with 
European scare buying in connection with the inter- 
national political situation 


Lead and zinc factors are speculating on a new develop 

ment in U. S. Government buying. Zinc and lead mined 
in the U. S. is sold to the stockpile; zinc and lead mined 
abroad and also refined abroad can go into the stock- 
pile via the barter program. But foreign origin lead and 
zine refined here seems to have no way of getting into 
the stockpile 
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Domestic Copper Output 
Continues High in May 


Production of recoverable copper at 
domestic mines continued at the high 
April level and because of a longer 
work period increased 3% to 98,128 tons, 
according to Bureau of Mines statistics. 

Smelter production from primary ma- 
terials was unchanged from April with 
a decrease in output from domestic ma- 
terials balanced by the increase from 
foreign materials. 

Refinery output totaled 133,135 tons in 
May compared to 123,344 tons in April. 
Consumption of refined materials was 
down, but only about 1,000 tons to 144,- 
123 tons. Stocks of refined copper were 
slightly down from April. 

Statistics for the copper industry for 
May in the United States, in short tons 
follow: 

Production 1956 1956 1956 
Primary- Jan.-May Apr May 
Mine . + 475,382 95,610 98,128 
Smelter 


Domestic 486,253 99,174 
Foreign 51,827 7.996 
Total 538,080 107,170 
Refinery 
Domestic 474,314 
Foreign . 146,744 
Total 621,058 
Secondary 117,782 
Imports, refined 67,821 
Exports, refined 54,811 
Stocks end 
Refined 
Blister 
Consumption 
New refined. . 500,500 
Total refined. .720,973 


Copper produced by primary smelters 
in the United States from domestic and 
foreign primary, and from secondary 
materials, 1954-55 (monthly averages) 
and 1956, by months, in short tons: 


96 837 
10,501 


107 338 





94,943 
28,401 
123,344 
25,867 
16,687 
12,115 


98 008 
35,127 
133,135 
25,945 





34,100 
204,000 


34,400 
210,000 


4,100 
204,000 


130,000 


145,127 144,123 
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Domestic Foreign Secondary 

1954 69,532 9,293 6,979 
1955 83,942 8,268 4,463 
1956 

Jan 94,549 9,033 4,250 

Feb 91,116 11,934 8,240 

Mar 104,577 12,363 9,141 

Apr 99,174 7.996 7.096 

May 96 837 10,501 8,367 


Refined copper produced at primary 
plants in the United States, 1954-55 
(monthly averages) and 1956, by 
months, in short tons: 


Primary material 
Domestic Foreign 
1954 70,143 30,850 
1955 83,125 28,747 
1956 
Jan 93,252 
Feb 91,071 
Mar 97,040 
Apr 94,945 
May 98 008 


Scrap 
14,995 
17,213 


24,379 
30,845 
27,992 
28,401 
35,127 


12,826 
20,600 
24,207 
22,579 
23,060 


Refined copper produced in the United 
States from scrap, 1954-55 (monthly 
averages), and 1956, by months, in short 
tons: 

Primary Secondary Total 
1954 14,995 2,170 17,165 
1955 17,213 2,838 20,051 
1956 

Jan 12,826 

Feb 20,600 

Mar 24,207 

Apr 22,579 

May 23,060 


15,718 
22,983 
27,269 
25 867 
25,945 


Consumption of refined copper in the 
United States, April-May 1956, in short 
tons: 

Second- 
Wire Brass ary 
April mills mills smelters Total 

Cathodes. 1,174 9,428 77 10,679 

Wire bars. 79,172 7,201 86,373 

Ingots 1,525 10,523 12,149 

Cakes 15,943 15,945 

Billets 16,940 16,940 

Other 41 

Total #1871 035 2 145,127 


May 
Cathodes. 1,212 8,683 9,936 
Wire bars .79,413 7,529 86 942 
Ingots 1,645 11,936 13,727 
Cakes 14,885 14,886 
Billets 15,592 15,592 
Other 40 


Total 82,270 58,625 144,123 
s 


Export Restrictions Relaxed 
On Some Copper Raw Materials 


The Bureau of Foreign Commerce an- 
nounced recently that it had relaxed 
special licensing requirements for the 
export of certain copper raw materials. 

An application to export refined cop- 
per, ores, concentrates, matte and other 
refined copper need no longer be backed 
by evidence of availability. 

Also, applications to export offshore 
copper scrap will not be charged against 
the third quarter quota, if the material 
originated in the United States or a pos- 
session and was collected under an ap- 
proved contract with the Government. 

It was also announced that applica- 
tions to export certain copper and alu- 
minum scrap items must be made before 
Sept. 15 to be included in third quarter 
licensing. 

. 


Bureau of Mines Director 

Marling J. Ankeny of Bethesda, Md., 
has taken office as Director of the Bu- 
reau of Mines for the Department of the 
Interior 

Ankeny, 10th director of the Bureau, 
succeeds J. J. Forbes who retired in No- 
vember. Thomas H. Miller, deputy di- 
rector, has been interim director. An- 
keny served with the Bureau of Mines 
until 1952 when he left to become safety 
director for the Bituminous Coal Opera- 
tors’ Association. 
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Cyprus Copper industry 


NICOSIA (Reuters): An official report 
published here states that 1955 was a 
record year for mining in Cyprus, indi- 
cating that the industry had not suffered 
from political events. The official state- 
ment, in the form of the Government 
Annual Report on Mining, said the in- 
dustry lost only a few days through 
strikes during the year, but that these 
were the result of minor labor disputes. 

Copper exports during 1955 earned 
£5,918,889 made up of £4,186,717 worth 
of concentrates, £1,195,887 worth of 
copper pyrites and £536,285 worth of 
copper cement. Of these exports, nearly 
£5-million worth was handled by the 
American-owned Cyprus Mines Corp., 
biggest mineral producing and exporting 
firm in Cyprus. Most of the copper ex- 
ports went to West Germany 

It is officially anticipated that if Cy- 
prus mines continue their present up- 
ward trend in production, and normal 
conditions prevailing in the industry are 
maintained, total value of copper ex- 
ports from Cyprus should be slightly 
higher in 1956, despite price declines. 

Exports included 77,765 tons of copper 
concentrates, of which 68,191 tons went 
to West Germany. The latter also bought 
2,852 tons of precipitates and 49,040 tons 
copper pyrites from the American- 
owned mines, 148,762 tons of pyrites 
from the Hellenic Mining Co. and 44,650 
tons of pyrites from the British-owned 
Cyprus Sulphur & Copper Co 

In the first five months of this year, 
according to official statistics, Cyprus 
exported 54,597 tons of concentrates 
worth £3,384,000, 1,400 tons of copper 
cement worth £320,000 and 55,335 tons 
of copper pyrites worth £618,800. The 
major outlet was again West Germany 
which took 44,597 tons of concentrates, 
1,400 tons of copper cement and 28,735 
tons of pyrites 

e 


Malayan Tin Output 


LONDON (Reuters): Malaya produc- 
tion of tin-in-ore for June, in terms of 
metal converted at 75.4%, amounted to 
5,530 tons compared with 5,361 tons in 
May, it was announced here 


Tungsten Output Down 2% 


Domestic production of tungsten con- 
centrate in April declined 2% from the 
March output, according to the Bureau 
of Mines. Shipments from mines in- 
creased 9% and stocks held by industry 
increased 3%. 

General Services Administration an- 
nounced that 2,869,964 short ton units of 
WO, had been delivered, of the 3-million 
authorized, as of April 27, 1956. At the 
April rate of production the Domestic 
Tungsten Program would be completed 
in less than two months 


Consumption of concentrate during 
April was lower than during March but 
equal to the average for the year and 
17% higher than the monthly average 
for 1955 


Statistics of tungsten ore and concen- 
trates in the United States 1952-56, in 
thousands of pounds of tungsten metal 


Imports 
Ship- for 

Pro- ments con Con 

duc from sump- sump Stocks 

tion mines tion tion end 
1952 7.233 7244 17,416 8.634 1.024 
1953 9.259 9,128 27,924 7,744 4 69% 
1954 .13,166 13,030 24,132 4,037 4.275 
1955 . 15,669 15,551 20,646 8.967 4,131 
1956 
Jan 1,234 1,280 1,752 939 1 BO4 
Feb 1,115 1,258 1,948 718 1.541 
Mar 1,506 1,386 1,17 953 1 086 
Apr 1,471 1,506 iJ 875 3,167 

3.326 65,430 : 1,485 


Consumption of tungsten by class of 
manufacture in 1956 (thousands of 
pounds of contained tungsten) 


Uses Feb. Mar. Apr 
Stee! 
High speed 235 307 334 
Other tool steel 3 47 38 
Alloy steel 
‘other than tool) 3 37 
High temperature 
nonferrous alloys 35 25 
Other nonferrous alloys 3 
Metal (wire, rod, sheet) 129 
Carbides 
Tool, hard facing 
Other 
Chemicals 
Fluorescent powders 
Pigments 
Other 
Mis 
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Copper Prices 


LME 
PROMPT 


LE 
3M0S 


EaRMJ 
FOREICN 


rw EAM 
-- U5 
AVERAGE 


1954 1955 1956 


Prices are monthly averages, The 
London Metal Exchange prices refer to 
long tons. At the exchange rate of $2.80 
per £ sterling (it has fluctuated from 
about $2.79 to about $2.81) the scales 
are equal; £400 for a long ton is equal 

» 0c a Ib; £320 per long ton is equal 
to 40c a lb, etc, The LME quotations are 
monthly averages of the mean. The 
E&MJ U. S. average refers to copper 
of U. S. origin 

7 


Test Bronze Skyscraper 


A two-story replica of the bronz 
“House of Seagram” in Garden City 
N. Y. has successfully weathered hurri 
cane tests to determine the water-tight 
ness and durability of window and cur 
tain wall construction 

The simulated hurricane was accented 
by water falling at 4 inches per hour and 
120 mph winds, which failed to damag: 
the two-story mock-up. It was the first 
such test on bronze to be used as a cur 
tain wall 

The 38-story building, 
completion late in 1957, will be located 
at 375 Park Ave. Manhattan between 
52 and 53 Streets 


scheduled for 


Metals Section at Trade Fair 


The finest quality steel 
copper 


aluminum 
brass and rare metals will be 
featured with plastics, chemicals, rub 
ber, petroleum and other raw materials 
in a special section of the United States 
World Trade Fair to be held at the New 
York Coliseum April 14-27, 1957 

Nine product classifications from 24 
participating countries are expected to 
be viewed by 100,000 buyers and 1~-mil! 
lion general public viewers 

The U. S. State Department has called 
the Fair a means of fostering and build 
ing world trade and good will among 
nations 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per \b., base price, f.c.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 25.9; in pigs, 24c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 2640c; 99.8%, 
26.8c; 99.85%, 27.9c. 


ANTIMONY — Cents per lb, 99%% 

grade: 
QD +i, T> ati 
Boxed (a) Bulk (b) 
New York 

Aug % 470 

Aug 36.470 

Aug : 36.470 

Aug , 36.470 

Aug , . ATO . 

Aug 36.470 33.000 


(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 


CADMIUM - Per Ib., delivered. 
Commercia) Special 
(a)Sticks (b)Shapes 
Aug $1.70 $1.70 
Aug. : 1.70 1.70 
Aug 1.70 1.40 
Aug 1.70 1.70 
Aug 1.70 1.70 
Aug 1.70 1.70 


(a) Base price. (b) Special shapes to platers 


CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM - Per \b., 97% grade, 05% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.25. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM—Per gram, f.o.b, Miami, 
Okla. 





1,000 gr. lots 
48\oc 
53'oc 


INDIUM ~— Per oz. troy, 99.9%, $2.25 
IRIDIUM — Per oz. troy, $100@$110. 
LITHIUM — Per Ib. 98%, $11@$14. 


MAGNESIUM — Per I|b., 10,000 Ib. lots: 
Pig ingot 99.8%, Velasco, Tex., 33%c; 
Port Newark, N. J. 35.15c; Madison, Il. 
34.95c; Notched ingot, Velasco, 34%4c; 
Port Newark 35.95c; Madison, 35%c. Ef- 
fective April 16, 1956. 


MANGANESE-—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46¥%c. 

Electrolytic, per lb., f.0.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


10,000 gr. lots 
44'oc 
48'oc 


Ist reduction 
Intrinsic metal 


31.5c; ton lots, 33.5c. Eff. March 14 and 
Apr. 1, depending on seller. Premium for 
hydrogen-removed metal 0.75c, per 
pound. 

MOLYBDENUM — Per lb., powdered 
carbon reduced fob Washington, Pa., 
$3.20. 

NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
64%4c, U.S. import duty included. Nicke! 
oxide sinter, 60%c per Ib. of nicke! con- 
tent, f.0.b. Copper Cliff 

OSMIUM — Per oz., $80@$100, nominai 
PLATINUM — Per oz troy, $103@$108. 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $104. 
QUICKSILVER — Per flask of 76 lb 
$255@$257. 

RADIUM Per mg. radium content 
$16@$21.50, as to quantity. 

RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $45@$55 
SELENIUM — Commercial grade, pro- 
ducers quote $13.50 per |b; distributors 
$15.50, eff. Feb. 1. 

SILICON — Per |b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed. 
carload lots, in bulk, 20%c. 

SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 
TANTALUM — Per kilo, base price, 
$128 for rod; sheet, $100. 

TELLURIUM — Per l\b., $1.50@$1.75. 
THALLIUM .-. Per \b., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.00 f.o.b. 
f.o.b. shipping center. (On maximum 
shipping center. (On maximum .5% iron, 
$2.70.) Effective July 2 and July 9, 1956. 
July Grade A-1 average $3.025. 
TUNGSTEN — Per \b., 988% minimum 
1,000 lb lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5. 

VANADIUM — Per Ib, 100-lb lots, $3.45 
ZIRCONIUM — Per \b., sponge, $10 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE.Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35; min 
60% $3.80@$3.90; min. 65% $4.05@$4.20 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. Special material is sold 
at about $39. 


CHROME ORE —Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc 
Rhodesian: 
48% CryeOs,3 to 1 ratio lump 
48% CreOs, 28 to 1 ratio 
48% CryOy,, no ratio 
South African (Transvaal) 
48% CreOs,, no ratio 
44% CryOs. no ratio 


$53 @ $56 50 
$50 $54 00 
$44. $47.75 


$36.00 @ $36 50 
$25 00 @$26 00 
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Turkish (basis 48% 3 to 1): 

48% CrvOs, 3 to 1 ratio, lump and 

concentrates resoutus 

46% CrvOy, 3 to 1 ratio, lump 

and concentrates ....... 
Pakistan (Baluchistan) : 

48% CryOz, 3 to 1 ratio (a) $52@ $53 
(a) Nominal. (b) Long term contracts. 
COBALT ORE — Per |b of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per lb of pentoxide, 
$1.15@$1.40, basis 65% Cb.O, and Ta.O,. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51%% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10. 


Mesabi, bessemer, 5142% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i.f. 
Atlantic ports 


. $55@56 
$51 a $52 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: $13.35. Eff. Jan. 1 


MANGANESE ORE Indian asking 
prices continue high; freight rates also 
are high. Indian asking prices plus 
freight and insurance are about equal to 
$1.37-$1.45 per Itu, c.if. U.S. ports. Buy- 
ers and importers resist these prices. 

Indian ore was quotable at $1.34@$1.40 
per long ton unit of Mn, cif. U. S. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions, 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 

Low iron, 48% Mn (max. 2% Fe), 
per long ton unit of Mn, duty extra, 
nominal 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOs, carloads, in 
drums $96; burlap bags $90.50 f.o.b 
Philadelphia. 


MOLYBDENUM ORE — 90-95% MoS» 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo., $1.10 plus cost of 
containers; f.o.b. Washington, Pa., $1.15. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $26.25, nominal. 


Rutile, per |b, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOsz, 
nearby arrival, cif. US. ports, duty 
extra: Wolfram, $32.00@$32.25, scheelite 
$32.00@$32.50, depending on grade. 


Western high grade scheelite concen- 
trate, $55 per unit, f.o.b. mine 


North Carolina high grade concen- 
trate, $55 per unit. f.o.b. mine 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
247s 6d bid 252s 6d asked 














E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


GENERAL AGENTS 
FOR 


MINING COMPANIES 














VANADIUM ORE — Per |b V205 con- 
tained, domestic, 31c, f.o.b. mine. 


ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOc, $62@$67. 

. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per |b, car- 
load lots, 50 Ib bags; 27c 29, f.o.b 
shipping point; less than carload lots, 
2814 —30%4e. 


ARSENIOUS OXIDE (arsenic trioxide) 
refined, white min. 99%, per lb, 5'éc, 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72'4 
to 734% Co, $1.96 per |b east of Missis- 


Fivorspar Output 60,900 Tons 


Production of fluorspar from domesti 
mines totaled 60,900 short tons in the 
first quarter of 1956, and shipments 64, 
900 short tons, according to reports to 
the Bureau of Mines. Imports during 
this period reached 100,300 short tons, 
an increase of about 16% over imports 
reported for the fourth quarter of 1955 
Consumption of all grades of fluorspa: 
totaled 158,200 short tons which com 
pares with usage of 151,300 short tons 
in the last quarter of 1955 

Statistics of finished fluorspar in the 
United States, 1953-55, and first quarter 
1956, in short tons 

Jan.-Mar 

1954 1955 1956 
Production 247,700 291,275 
Shipments from 

Mines 
Imports for 

Consumption 


60,890 


245.628 292,110 64.4548 
293.320 363,421 100,272 
Consumption 478,641 566,636 158,176 
Stocks 
Consumer Plants.143,.813 142,374 
Domestic Mines 26.370 32.288 


Total 170,183 174662 149.566 


121,246 
28 320 


Consumption and consumers’ stocks of 
fluorspar (domestic and foreign) in the 
first quarter, 1956, in short tons 


Stocks Con Stocks 

Dec. 31 sump Mar. 3! 

1955 tion 1956 

Steel 107,123 71,622 87,555 
Hydrofiuoric acid 20,580 69.447 19,367 
Glass 4,062 7 B57 4,187 
Ename! 1,112 1,771 1,125 
Foundry 3,492 3,718 3,356 
Other 5,605 3,861 5 656 
Totai 142,374 58,176 121,246 
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sippi and $1.98% per lb west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per |b, in car- 
load lots, 15.2c, large or small crystals, 
f.o.b. N.Y., eff. July 10 


GERMANIUM OXIDE—Per gm., 27%c 
. 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Brass 52.10 52.64 (a) 42.65 
Best quality brass 53.91 54.45 53.485 
Red brass 80 55.85 56.39 55.79 
Red brass 85 57.19 57.73 57.15 
Com’! bronze 90 59 OR 59 62 59 02 
Gilding metal 60 44 60 OF 60.38 


a) Free cutting 


CADMIUM 
platers, $1.70 


Per |b Special shapes, t 


COPPER Per lb Sheets, over 20 in 
wide, 61.63c, roils 20 in. and under, 
59.66c; Wire, bare, carload lots f.o.b 
mills 45.355c, eff. July 11, 1956 

LEAD SHEETS — Per tb, full rolled, 140 
sq ft 21% 

MONEL METAL ~ Per |b (base prices) 
Standard cold-roiled sheet, 7&e: cold 
rolled strip re Rods, hot-rolled 6% 
NICKEL - Per |b (base prices) sheets 
cold-rolled, $1.02; rods, hot-rolled, 87« 
NICKEL SILVER — Per |b, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68.33¢ 

PHOSPHOR BRONZE — Per |b, sheets 
5% tin, 79.58c; wire and rods, 5% 80.08c; 
10% 86.20c 

ZINC 


(base price) 


Per lb, carload lots f.o.b. mil 
Sheet 24c; ribbon 21% 
plates 20@22\4c, depending on size 


ZINC DIE-CASTING ALLOY ~ Ingo 
per lb, carload lots, delivered, 18@1% 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less “% of 1% 

Actual payment by the United States Treas. 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34 9125 per of 








ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««) 


161 East 42nd St., New York 17, N. Y. 


May Slab Zinc Consumption 
Lowest Since July 1955 


Consumption of slab zine in the United 
States during May fell 6% from the pre- 
vious month to 81,000 tons, the lowest 
monthly rate since July 1955 when the 
figure was 70,100 tons, according to Bu- 
reau of Mines statistics 

All industrial users declined except 
galvanizers who increased 3%. Zinc used 
in zine-base alloys was down 11% and 
consumption in brass products was off 
3% 

Smelter output of slab zine also de- 
creased, about 8%, to 81,200 tons, the 
lowest level since February 1955. Mine 
production of recoverable zinc was up 
1,100 tons to 46,100 tons in May 

Smelter stocks of slab zine rose about 
12,000 tons to 59,600 tons. Stocks at con- 
sumers' plants dropped nearly 7% to 
119,700 tons on May 31. 

Redistilled slab zinc produced at sec- 
ondary redistillation plants was 3,600 
tons and included 600 tons of Intermedi- 
ate, 1,800 tons of Brass Special and 1,200 
tons of Prime Western. 

Consumption of slab zinc in May 1956, 
by products, according to grade, in short 


tons Special Prime 
high High Inter- West- 
grade grade mediate § ern 
Galvanizing 1,791 1,101 7i¢ 633,853 
Brass & bronze 
products 3054 6,474 119 2,515 
Zine-base 
alloys 134 2 47 
Rolled zinc 1,112 751 1,297 
Zine oxide 5 
Other . es 3 522 


Total , / 1,621 38,239 


Molybdenite 
Offices 


Consumers’ stocks of slab zine by in- 
dustry for April 30 and May 31, 1956, 
in short tons 
Stocks Stocks 
Apr. 30 May 31 
60,711 

19,604 
40,249 


Change 
58 632 34 
18,849 3.9 
35,286 12.3 
Rolling mills 5.414 4,709 13.0 
Oxide plants 455 404 112 
Other 1617 1.833 + 13.4 


Galvanizers 
Brass mills 
Die casters 


Total 126,050 119,713 —65 
Consumers receipts and consumption 
of slab zinc during May, in short tons 


Consumption Receipts 
38.064 35,985 

Brass mills 12,218 11,463 

Die casters 26,003 21,040 

Rolling mills 3,431 2,726 

Oxide plants 51 

Others 1,209 1,425 
Total 80,976 72,639 


Galvanizers 


Consumption of slab zine in April and 
May 1956, according to products made 
by industry groups, in short tons 


Galvanizers Apr May 
Sheet & strip 18,261 17,475 
Wire & wire rope 3,315 3,981 
Tube & pipe 6 669 8,008 
Fittings 1,255 874 
Job galvanizing 2,015 2.217 
Other 5,577 5.509 

Total 37,092 38.064 

Brass miils 
Sheet, strip & plate 5,584 5,776 
Rod & wire 3,945 
Tube 4 1.464 
Castings & billets § 517 
Copper-base ingots 
Other copper-base products 

Total 


Die casters 
Die castings 
Stamping dies & 





zine-alloy rod 673 732 
Slush & sand castings 123 117 
Total 29 226 26.003 
Rolling mills (rolled zinc) 4,010 3,431 
Oxide plants (zine oxide) 1,842 51 
Other 1517 1,209 
Total reported 86,322 BO 976 

Est. unreported consumption 900 900 
87.222 86681 ,BI6 


a) Includes estimated consumption of plants 


Total (a) 


reporting on an annual basis only 


1956 Metal Show 

The 1956 National Metal Show and 
Congress, called the “Metal Show,” will 
be held in Cleveland October 8-12 and 
will be the largest in the 38-year history 
of the program. 

The American Society for Metals, 
sponsor of the show, reports an exhibitor 
roster of 465 companies whose displays 
will fill 250,000 sq ft of the Public Au 
ditorium and Exhibition Hall 

Advance estimates indicate an attend- 
ance of close to 46,000 persons. “Empha- 
sis on the cost-cutting economies of new 
equipment will be stressed more than 
ever this year. Greater efficiency in op- 
eration means only one thing — greater 
production savings,” observed W. H 
Eisenman, general manager of the show 
The theme: “Spend to Save.” 

- 


Battery Shipments Increase 

June shipments of automotive re- 
placement batteries totaled 1,760,100 
compared to 1,714,400 in May, according 
to Dun and Bradstreet Inc. June 1955 
shipments were 1,794,000 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


COPPER strength in Europe took many people by sur- 


prise. To some extent the strength stems from the 
rather low inventories held by fabricators in Europe 
though in most countries fabricators actually held their 
inventories of refined copper almost constant. But at 
least in Europe copper users followed a different policy 
than U.S. fabricators who through last fall, winter and 
spring accumulated heavy stocks of refined copper. The 
U.S. fabricators, who appear to be moving about 75% 
of the amount of fabricated products they moved in the 
first quarter of this year, can wait a long time before 
buying the quantities they were taking earlier in the 
year. But some observers believe they would be unwise 
to do this. Some buyers say though that even if demand 
for final products by consumers should pick up to the 
level of last fall and winter their stocks would carry 
them for some time—and they also point to the increased 
amount of copper being produced. 


COPPER PRICES in Europe could rise even more. If the 
present tense world political situation continues Euro- 
pean fabricators may decide to boost their inventories 
of copper considerably which could bring further price 
hikes. But if this boost is not followed by increased sales 
of fabricated products there could be an unpleasant re- 
action. At present Germany appears to be operating its 
fabricating industries at a high level but the other 
European countries, especially the U.K., are going slow. 

The 1954 situation was different from the present 
Then U.S. fabricating activity dropped considerably (see 
chart, M&MM, June 28, 1956, page 3) but Europe was 
booming and this did much to sustain copper prices. 


Many observers were then predicting copper prices 
would drop to 20c-—24c; the failure of this forecast (not 
made by M&MM) in part resulted from overlooking the 
European situation. 


ALUMINUM prices may rise soon. Many industry observ- 


ers feel the cost increase resulting from the new labor con- 
tracts will be offset by a price rise of about 1c per Ib 
for ingot and maybe the same for pig. Some believe no 
rise will occur until settlements are reached with the 
United Steelworkers as well as the Aluminum Workers 
International Union. Last year primary aluminum was 
once about five months before the labor 
negotiations and then immediately after they were 
settled. 


raised twice 


LEAD prices are settled here. No one expects them to 


move now. The strength in Europe in part represents 
increased buying but it does not reflect increased use 
The U.S. Government buying of domestic and foreign 
lead will hold the price 


ZINC is in much the same position as lead. Though Special 


High Grade has picked up a little in connection with 
new auto model parts manufacture it is not at the level 
some had expected. But it will doubtless pick up furthe 
in a month or two. Prime Western will go better now 
that the steel strike is settled — it never fell, proportion 
ately, to the extent S.H.G. did 


TIN is more subject to the vagaries of international politi 


cal trouble than even capper and will move largely 
according to that situation. 
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Metals use by U. S. industry in July 
according to the E&M/J index of metals 
use, adjusted for seasonal variation, is 
estimated at 170% of the 1947-49 aver- 
age, two points below the revised June 
index 

The E&MJ estimate of industrial pro- 
duction in July is 138-39% of the 1947- 
49 average. This figure is two to three 
points below the June mark. The steel 


strike, since terminated, cut output of 
that metal to 10-15% of capacity, born 
out on both of the above lines 

After a month's inactivity in steel op- 
erations, many feel that August will be 
gone before mills will be able to operate 
at capacity. Prospects are for heavy pro- 
duction and heavy demand after Labor 
Day. Buying for 1957 model auto pro- 
duction, by appliance manufacturers and 
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by industries requiring structural shapes 
give indications of this 

Many of the auto manufacturers were 
closing down for model changeovers 
which should be completed by the end 
of August. Production should continus 
without delay 

Auto production in July was 43° 
ahead of June, the first positive spurt 
since early in the year 











‘ZINC OXIDES - CADMIUM 
LINC 
all J 
ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:- NEW YORK 17 


TEL. ELDORADO 5-3200 








Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 


noted, Short ton-—st; long ton-—lt 


ASBESTOS—Per short ton, f.0.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $1,400@$1,725; Crude No. 
2 $750@$1,100 

Spinning fibers: 3-F $565@$650; 3-K 
$460@$485; 3-R $408@$410; 3-T $380@ 
$385; 3-Z $350@$353 


Shingle stock, 4-K, $190@$210; Paper 
stock, $114@$137; Waste, $82@$84; 
Shorts, $28@$75. 


Per short ton, f.0.b. Vancouver, B.C., 
U. S. funds eff. Jan. 1: 


Spinning fiber, AAA-$750 (3-K) $460; 
shingle fiber (4-K) $205 (corrected), 
AC-$300 


Per ton, f.o.b. Morrisville, Vt.: 
Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114G 


8 





$145; waste, stucco or plaster, $82; ref 
use or shorts, $394 $72 


BARYTES 


Georgia: Barytes ore, crude, jig and 
lump, $18 per net ton; beneficiated, 
$21 per net ton, in bulk, $23.50@$25 in 
bags 


F.o.b. cars 


Missouri: Per ton, water ground and 
floated, bleached, $45, carlots, f.o.b 
works, Crude, oil well grade, 4.3 specific 
gravity, $11.50. Crude ore, minimum 
94% BaSO,, less than 1% iron, $16 
Crude oil well drilling, min. 4.3 specific 
gravity, bulk, st, $11.50 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AleOs, 1.5 to 25% FesOs, $8.00@$8.50, 
f.o.b. Alabama and Arkansas mines 
Other grades, 56 to 59% AlseOs, 5 to 8% 
Sie, $8.00@$8.50, f.0.b. Arkansas mines 
Pulverized and dried, 56 to 59% AlsOs, 
8 to 12% SiOe, $14@$16, f.0.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AleOs, $17, f.0.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.0.b. Arkansas mines 

Imported bauxite, calcined, crushed 
(abrasive grade) 86% min. AloOs, $19 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 
(Continued p. 10) 





Ferroalloys 


(on contract, eff. 1 Jan. 1956, unless 
otherwise indicated) 
FERROCHROMIUM — per lb contained 
Cr; carload lots, lump, bulk; fob dest 
cont. USA— 

High Carbon (4-9% C, 65-70% Cr) 
26.25¢ 

Low Carbon (0.06% C, 67-72% Cr) 
37.25¢ Eff. 7-1-56 for contract; 6-15 for 
spot 

Special (0.01% C, 63-66% Cr) 33.50c 

Eff. 7-1-56 for contract; 6-15 for spot 

FERROCOLUMBIUM~—per |b contained 

Cb; ton lots, lump (2 in.), packed; fob 

dest. cont. USA 
(50-60% Ch, max 040% C, max 8% 

Si) $6.90 

FERROMANGANESE: Standard per 

lb; carload lots, lump, bulk; fob sh pt 
(74-76% Mn) 10.75c 

Medium Carbon—per lb contained Mn; 

earload lots, lump, bulk; fob dest. cont 

USA 
(80-85% Mn, 144-14% C) 22.85: 

Low Carbon—basis as for Med. Carbon 
(85-90% Mn, max 0.07% C) 31.95 
Price changes eff. March 14 and Apr. 1 

FERROMOLYBDENUM per lb con- 

tained Mo; 5,000 or more lb lots; fol 

shipg pt 
(58-64% Mo) powdered, pac ked $1.66 

Other sizes, packed $1.54 
Calcium Molybate (Ca0 Mo03) lump, 

packed $1.34 
Technical Molybdic Trioxide (Mo03) 

lump, bagged $1.30; lump, canned $1.31 
briquets packed $1.33 

FERROPHOSPHORUS~—per gross ton 

carload lots, lump, bulk (max 6 in.); 

fob shipg pt (equivalent to Tenn.) 
(23-26% P) $100 plus $4 per 1% above 

or below 24% 

FERROSILICON—per |b contained Si; 

carload lots, lump. bulk; fob shipg pt 
(50% Si) 12.75c 

FERROTITANIUM 

lb contained Ti; ton or more lots, lump 

(% in. +), packed; fob dest. NE USA 
(40% Ti, max 0.10% C) $1.35 
(25% Ti, max 0.10% C) $1.50 

Medium Carbon—per net ton; carload 

lots, lump, packed; fob dest. NE USA 
(17-21% Ti, 3-5% C) $225 

High Carbon—basis as for Med. Carbon 
(15-19% Ti, 6-8% C) $200 

FERROTUNGSTEN — per |b contained 

W; 5,000 or more lb lots, lump (% in.), 

packed; fob dest. cont. USA 
(70-80% W) $3.45. Eff. Feb. 1 

FERROVANADIUM ~— per |b contained 

V; carload lots, var. sizes, packed; fob 

dest. cont. USA 
(50-55% V) Open Hearth $3.10, Cruc- 

ible $3.20, High Speed $3.30. 

SILICOMANGANESE-—per |b; carload 

lots, lump, bulk; fob shipg pt 
(1.5% C max, 18-20% Si) 12.00c 
(2% C max, 15-17%% Si) 11.80c 
(3% C max, 12-14%% Si) 11.60c 

SPIEGELEISEN—per gross ton; carload 

lots, lump, bulk; fob Palmerton Pa 
3% max Si, 16-19% Mn $92.00 
3% max Si, 19-21% Mn $94.00 
3% max Si, 21-23% Mn $96.50 

Eff. on orders of Mar. 22 for ship. on 

Apr. 1 


Low Carbon — per 
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E&MJ QUOTATIONS 


ELECTROLYTIC COPPER 
Domestic Export 


Aug Refinery Refinery 





Daily Prices of Metals 


LEAD- ZINC 
New York St. Louis Delivered East 
(b) 











St. Louis 


ALUMINUM 
Primary Pig 
99% 


a — TIN———_ 
Straits 99% (a) 
New York New York 





2 39.450 37.375 
3 39.475 37.700 
4 No Market 37.700 
6 39.425 39.000 
7 39.550 38.075 
8 39.650 38.275 


16.000 
16.000 
16.000 
16.000 
16.000 
16.000 


15.800 
15.800 
15.800 
15.800 
15.800 
15.800 


14.000 
14.000 
14.000 
14.000 
14.000 
14.000 


13.500 
13.500 
13.500 
13.500 
13.500 
13.500 


24.000 
24.000 
24.000 
24.000 
24.000 
24.000 


98.000 97.000 
98.375 97.375 
98.375 97.375 
98.750 97.750 
99.250 98.250 
99.000 98.000 





Averages 39.510 38.021 
Calendar Wk. Avgs. 
July-Aug. 39.465 
30-4 


37.054 


16.000 15.800 14.000 13.500 


16.000 15.800 14.000 13.500 
(a) Nominal Quotation for tin content 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only 

R prices, domestic, in the trade are quoted 
on « delivered basis, that is, delivered at consumer's 
plants. As delivery charges vary with the destina- 
tion, the figures shown above are net prices at re- 
fineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c per pound above 
refinery basis 

® quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 
refinery equivalent, Atlantic seaboard. On f.a.s. 


transactions we deduct 0.075c, for lighterage, etc.. 
to arrive at the f.0.b. refinery quotation. 
® quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25¢ 
per pound; slabs 0.55¢ and up, cakes 0.6¢ and up, 
depending on weight and dimensions; billets 1.725¢ 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125¢ to 0.15¢ per pound 
ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. Premiums obtaining over 
Prime Western zinc in the East St. Louis market on 
the following gredes, in cents per pound: Selected 
0.10c, Brass Special 0.25c; Intermediate 0.5c. High 
Grade zinc sold on contract, delivered to the con 
summers’ plants, commands a premium of 1.35¢ per 
pound over the East St. Louls basis for Prime West 
ern, on Special High Grade the premium or differen- 


24.000 98 625 97625 


24.000 99.083 98.083 


Louls exceeds one-half cent a pound 


tial is 1.75¢ per pound, effective Dec, 1, 1955 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for Caiifornia 20 points under New York; for New 
England add 7% points to the New York basis. Cor 
roding grade commands a premium over common 
lead of 10 pointe 

ALUMINUM quotations refer to primary pig, 
90%. delivered to consumers, The U. &. primary 
producers as well as the major exporter of orimary 
aluminum to the U. &., quote prices delivered to 
consumers in the U. &. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price. are included in calculating the 
quotation. The premium on standard ingots, 90+ 
*% is 1.9¢ per ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver 


N.Y. London 


Sterling 
Exchange 


London 


Gold (a) Handy & Harman, 





90.125 
90.125 


78.500 
78.500 


The daily silver quotation reported by 
in cents and fractions 


The Treasury's purchase price of newly 
mined Gomestic silver was established at 


278.3794 251s. 11%4d. 
278.2500 


252s. Yed. 


Not Quoted ..____. 


90.250 
90.500 


Holiday 
78.750 


278.2857 
278.3125 


Holiday 
252s. Od. 


of « cent per troy ounce, is the price paid 
by Handy & Harman in settlement for «i! 
ver contained in unrefined silverbearing 
materials submitted to them for refining 
It is determined on the besis of offers of 
bar silver 999 fine as made to Handy & 
Harman for nearby delivery at New York 
by regular suppliers in quantities su/fi 


90. 5e per troy ounce, 1000 fine, effective 
on July 1, 1046 under an amendment to 
the Sliver Purchase Act of July 6, 1059 


London silver quotations are in 
per troy ounce, basis 000 fine 


pence 


London gold quotations are per troy 
ounce, basis 1000 fine 


clent to meet daily requirements, and it 
is usually one quarter cent below the 
price at which such offers are made 


90.500 
90.300 


Calendar Wk. Avgs. 
July-Aug. 90.125 
30-4 


78.750 


278.3750 
278.321 


251s. 94ed. 


Sterling, in cents, N.Y. Federal Reserve 
Bank average of noon buying rates 





(a) Open market 





London Metal Exchange 


COPPER ZINC 








TIN - 
Current 
Month 
Bid Asked 


3 Mo 


3 Mo 
Bid Asked 


Asked 


Mo 


Cash 3 
Bid Asked Bid Asked 


Bid 


514 115 
317% 115% 


3 Mo 
Bid Asked 


Cash 
Bid Asked 








414% 
518 


315 


96 
518% 


9060's 

— Holiday — — - 
325% 326 324 324% 116% 97% on 96'« 96 774 709 
417% 318 316 316% 115% i < 96% 07 95% 95% 774 77 770 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zine 98% and tin min. 99.75% 


THIS WEEK'S BUSINESS INDICATORS 


Latest 
Week 


96's 
96 


94% 95 
95 95" 


765 
767 


767 
767% 


760 762 
762 762 


s13% 
417 





775 


770 


771 





Month 
Ago 


Preceding 
Week 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) .... 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.)..... 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e)..... 
E&M/J Index of Nonferrous Metal Prices (b) 229.77 July 242.58 209.84 +19.93 
All Commodities, Bureau of Labor Statistics(e)........ 1142 July 1142 1105 +37 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


(d)524 
(d) 1,290 
(d) 141,101 
11,295 
$59,189 
139 July 


(a) 16.9 
(a) 415 
(a) 144,003 
11,125 
$76,308 


12.9 
317 
89,236 
11,498 
$82,897 
141 


894 
2,157 
170,004 


37.0 
867 
28,903 
10,727 +578 
$57,458 + $1,731 
140 l 
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PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





P & D— ELECTROLYTIC—LNS 
PD M FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 























CHROME 
ORE 


A.sociated~. MANGANESE 
ted ces ORE 


IRON 
ORE 








ASSOCIATED METALS & MINERALS CORP. 











Non-Metallic Minerals 


(Continued from p. &) 


CORUNDUM—Per ton, crude, c.i.f. US. 
ports, $100 to $120, nominal. 


FELDSPAR — per ton, f.o.b. point of 
shipment, N.C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR— Metallurgical grade, ef- 
fective CaF 2 content, per short ton, f.o.b 
shipping point Illinois and Kentucky: 
Short Ton 

$37@$39 

% $36@$38 
60% plus $33$35 
Pellets, 65% 2& $30 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $52.50 


Ceramic grade, 95% CaF2, $43@$45; 
93% -94% CaFs, calcite and silica vari- 
able; FesOs; 0.14%, $41@$43 per short 
ton, in bulk, f.o.b. Rosiclare. In 100-lb 
paper bags, $4@$5 extra 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 724%2% effective CaF 2, $32@$34; 
acid grade, $50.00@$52.50, nominal 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 7242% effective CaF content, 
all rail, duty paid, $26 per short ton; 
barge, Brownsville, Tex., $28@$28.50. 


GRAPHITE — Per |b, carload lots, f.o.b. 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c; 94% C, normal and wire- 
drawing, 19c; 98% C, special for brush- 
es, etc., 26%4c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9@$18 depending on grade 


KYANITE—Per ton f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 60% grade, in bags, 
cif. Atlantic ports $76@$81 per short 
ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk 
$40; in bags $45.75. 


For other non-metallics see M&MM 
July 26 
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MINERAL & ORE MARKETS 


General Services Administration an- 
nounced the extension of the Defense 
Production Act purchase programs for 
manganese, mica and beryl. The metal- 
lurgical grade manganese program is 
being extended to Jan. 1, 1961 and the 
goal raised from 19-million to 28-mil- 
lion long ton units. The mica program, 
muscovite block and film, has been ex- 
tended to June 30, 1962. The beryl pro- 
gram has been extended to the same 
date and the goal increased to 4500 short 
dry tons from 1500 tons. 


Rutile markets are a little weaker but 
prices have not been affected. Buyers 
are a little less eager to purchase. Ar- 
rivals of rutile from Australia have been 
rather heavy and some factors think 
more will be coming in. 


Zircon continues stronger than it was 
a few months ago. Australian firms have 
recently been asking higher prices. 
Prices being paid have not gone up the 
past week or two though. 


Indian manganese ore troubles wil! not 
be settled for months, many traders say. 
At present they are prepared to do busi- 
ness much as usual. About 25% of the 
export business can be done by the 
State Trading Corporation and reports 
suggest it is actively working toward 
this. Private traders can do about 75%. 
Apparently the legal case discussed here 
in this connection recently has been set- 
tled out of court. Many traders believe 
eventually the STC will get far more 
than 25% — some even think they may 
monopolize the business. 

Manganese markets here remain 
unchanged. Some believe they may 
strengthen further though most traders 
dispute this. Business here has been 
quiet. A few observers say the end of 
the steel strike will activate manganese 
ore 


Antimony ore prices are unchanged but 
the market may have strengthened a 
little. The Bolivian miners either have 
not been producing as much as formerly 
or have not been prepared to sell. Some 
suggest the recent elections had some- 
thing to do with it. Peruvian antimony 
ore may be bringing slightly higher 
prices than the Bolivian ore. 


Chrome ores are tight but few expect 
a price increase. Less ore is coming out 
of Turkey than had been expected 
There are indications more ore will be 
available from other regions. 
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SLAB 
ZINC 


merican | 





' 


pisef 


* ELECTROLYTIC 
Specio! High Grode 

High Grode 

Continvovs Gelvenizing 


Line Grodes 


* FIRE RETORT 
High Grode 
Intermediate 


Continvovs Galvanizing 
Line Grodes 


Brass Special 
Select 


Prime Western 


“= inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio « Chicago * St. Louis « New York @ Detroit « Pittsburgh 





Bismuth ores have been in rather tight 
supply in the U.S. Demand has been 
good and supplies here are reduced 


Tungsten ores continue weak here and 
Europe is unchanged. There had been 
a short splurge of buying in Europe 
when the Suez Canal trouble first broke 
but this appears to have died out. In 
part the weakness reflects the belief 
some domestically mined materia! will 
reach the consumer market 

Our Western U.S. correspondents re- 
port some small tungsten mining opera- 
tions had closed !ate in June and early 
in July but that many of them have 
started mining again now they are sure 
the Government will take their ore at 
$55 

. 


Quicksilver continues very quiet in the 
US. but there was some pick-up in 
buying abroad, in part resulting from 
the uncertainties connected with the 
Suez Canal trouble. The price remains 
$255-$257 per flask, N. Y 

o 


New Workers’ Organization 
KITWE (Reuters): Representatives of 
Northern Rhodesian industrial workers 
organizations decided at a meeting here 
recently, to form a new organization, 
tentatively called the Northern Rhode- 
sian National Council, “because of un- 
rest in Northern Rhodesia.” 

The meeting attended by mine 
officials and representatives of the Sal- 
aried Staff Association, the Northern 
Rhodesian Industrial Workers’ Union 
and the Northern Rhodesian Minework - 
ers’ Union 

The delegates decided to invite vari- 
ous European associations to join the 
Council and to establish a permanent 
organization. Letters are 


Was 


to be sent to 


E&MJ Metal & Mineral Markets © August 9, 1956 


both the federal and territorial govern- 
ments “disapproving of their apparent 
apathy and lack of concern with respect 
to the present unrest.” 
7 

Japan and Thailand to 
Mine Tungsten and Tin 
Tokyo (McGraw-Hill World News) 
The Mitsui Mining & Smelting Co. has 
recently signed a contract with Yip In 
Tsoi & Co. a Thai mining and trade 
company run by an influential overseas 
Chinese in Bangkok, for establishment 
of a joint-managed company for mining 
tungsten and tin in southern Thailand 

The company is expected to ask the 
Foreign Investment Council of the Jap 
anese Finance Ministry for authorization 
of the joint project 

The Thai firm proposed joint develop 
ment of southern Thailand's tungsten 
and tin resources to the Mitsui Mining & 
Smelting Co. in May 1953 
company sent an investigation team to 
Thailand at that time, 
an on-the 
Thai offer 


Details of the development plan are as 


The Japanes« 


and decided after 


spot survey to accept the 


follows 

1. The Mitsui and Yip companies will 
establish a joint-managed company, to 
be incorporated in Thailand, as soon as 
possible for developing metal mines in 
Thailand, This will be capitalized at 18 
bahts ($900,000), with 49% of 
stocks underwritten by Mitsui and 51% 
by Yip 

2. The projected company will develop, 
for the time being, Khao Kiam Mine 
(tungsten), Wang Phra Mine (tung 
sten), Sin San Mine (tungsten and tin) 
and Na Mon Mine (tin), 
Yip In Tsoi & Co 

3. The joint company will be inaugu 
rated on Sept. ! 

Mitsui is expected to send 10 techni 
cians to Thailand within the 


million 


all owned by 


year 

















SPECIAL 


HIGH GRADE 


99+% Et 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 


out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 


25 Broadway, New York 4, N. Y. 


ECTRIC 





iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessmer, $64.75, basic, $62.50, 
and No. 2 foundry $65.50. 


STEEL -- Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $74.00; Bars per 
100 Ib., $5.075; plates and structural 
shapes, $4.85@$5.00. 


COKE — Per ton, Connellsville furnace, 
$14.125; foundry, $16.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $5444@ 
$5542, No. 2 heavy $4742@$48'4. Cleve- 
land, No. 1 heavy $53@54 No. 2 heavy 
$41@42 

e 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. $91, 
Calif. $101%, burned, $85. 


FIRECLAY BRICK—Per M, first qual- 
ity, $122.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 373%4c; 80-10-10 
(No. 305) 41c; 88-10-2 (No. 215) 48%éc. 
Yellow, (No, 405) 29%c, and upward 
Manganese bronze (No. 420) 32%4c. 


12 


Tri-State Concentrates 
Joplin, Aug. 6, 1956 
(a) Blende 
Prime coarse (60% zinc) . 


Flotation, 60% zinc .. : , ; 
(a) Effective Jan. 9, 1956 


Galena 
Coarse and flotation, 80% lead (a) $201.32 
(a) Effective Jan. 16, 1956 


* 
Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot per pound, in lots of 10,000 
lb. or more 

Piston alloy D132, 27%4@28%4c. No. 12 
alloy 2642@27'4c; No. 13 alloy, max. 30 
copper, 2812@29c 

Deoxidizing grades: No. 1, 
27'ec: No. 2, 2542@26%c; No 
25 tec; No. 4, 24@25c 

— 


Per Ton 
$84 00 
$84 00 


26124 
24! 2a 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire 35c; No. 2 heavy 
copper, 33'2c; light copper, 3lq refinery 
brass, 3l« 
+. 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 4, 1956, 
was 13.39c (US.) per lb, f.o.b. refinery 
Monterrey, Mex 
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Dealers’ Scrap Prices 


Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper ae 
No. 1 composition . 
Composition turnings 
Light brass .. st ial el 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated . 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips. . 
Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft . 
Sheet aluminum, old clean. 
Aluminum turnings, clean . 
Zine die cast, mixed 

Zine die cast, new 

Old zine - 

New zinc clips.... 

Soft or hard lead.. 
Battery plates 

Babbitt mixed 

Linotype or stereotype... 
Electrotype .. cena 
Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Mone! clips, new 

Mone! sheet, clean 

Nickel, rod ends . 

Nickel, clippings 


314%42@32 
29'\2a 30 
27 42@ 28 
25254 
23144@24 
144%.@15 
14%2@15 
1642@17 
184%2.@19 
21@21% 
20@20' 
2014@21 
2214@23 
14@15 
14@15 
17@18 
14@15 
994 
2\ea 3 
4@4'4 
5@5% 
7\44@8 
124%2@13 
‘ 
134%42@14 
13@13%% 
1244@12% 
18@ 18% 
80@81 
424214 
70@80 
65@75 
165@190 
165@190 


Mineral Markets 








